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 Dec 2025 Dec 2024 Change % 

Energy & Commodities 

Power Spot Europe (MWh) 84,324,901 78,849,957 7% 

EPEX Day-Ahead Markets 64,079,403 59,748,344 7% 

EPEX Intraday Markets 20,245,497 19,101,613 6% 

Power Derivatives Europe (MWh) 842,069,659 725,959,386 16% 

German Power Futures 499,930,282 461,269,482 8% 

French Power Futures 180,648,089 120,463,666 50% 

Italian Power Futures 75,853,952 83,135,755 -9% 

Spanish Power Futures 23,828,240 14,720,017 62% 

Hungarian Power Futures 19,802,014 12,468,607 59% 

Dutch Power Futures 13,514,602 13,002,750 4% 

Other CSEE Power Futures1 8,502,579 4,014,500 112% 

Swiss Power Futures 6,500,985 5,961,871 9% 

Austrian Power Futures 5,259,014 5,324,317 -1% 

Belgian Power Futures 3,604,618 4,569,392 -21% 

Nordic Power Futures2 2,142,463 198,627 979% 

Greek Power Futures 2,472,621 830,402 198% 

GB Power Futures 1,440 0 N/A 

Irish Power Futures 8,760 0 N/A 

European Power Options 0 0 N/A 

Power North America (MWh) 235,039,590 182,181,545 29% 

Nodal Power Futures 235,039,590 182,181,545 29% 

Nodal Power Options  0 0 N/A 

Power Asia Pacific (MWh) 17,454,912 6,772,680 158% 

Japan Power Futures 17,408,784 6,772,680 157% 

Japan Power Options 46,128 0 N/A 

Global Power Total (MWh) 1,178,889,062 993,763,568 19% 

Natural Gas Spot Europe (MWh) 270,929,710 260,129,009 4% 

Dutch Natural Gas Spot (TTF) 102,739,220 105,435,590 -3% 

German Natural Gas Spot (THE) 69,243,053 64,243,353 8% 

French Natural Gas Spot (PEG) 25,702,265 25,794,890 0% 

Belgium Natural Gas Spot (ZTP) 21,324,107 22,676,906 -6% 

UK Natural Gas Spot (NBP) 29,039,204 16,348,232 78% 

Austrian Natural Gas Spot (CEGH) 12,587,184 17,158,714 -27% 

Czech Natural Gas Spot (CZ VTP) 2,944,536 1,876,752 57% 

Danish Natural Gas Spot (ETF) 5,701,041 5,677,687 0% 

Spanish Natural Gas Spot (PVB) 6,960 7,820 -11% 

Baltic-Finnish Gas Spot  1,642,140 909,065 81% 

Natural Gas Derivatives Europe (MWh) 449,093,616 251,906,665 78% 

Dutch Natural Gas Futures (TTF) 265,681,514 167,820,037 58% 
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German Natural Gas Futures (THE) 84,568,913 37,606,408 125% 

French Natural Gas Futures (PEG) 30,158,456 19,965,847 51% 

Belgium Natural Gas Futures (ZTP) 26,833,470 1,137,432 2259% 

UK Natural Gas Futures (NBP) 7,268 34,524 -79% 

Austrian Natural Gas Futures (CEGH) 21,335,274 12,641,424 69% 

Czech Natural Gas Futures (CZ VTP) 2,257,407 955,125 136% 

Danish Natural Gas Futures (ETF) 0 0 N/A 

Italian Natural Gas Futures (PSV) 13,337,088 6,408,936 108% 

Spanish Natural Gas Futures (PVB) 4,812,154 5,336,932 -10% 

Baltic-Finnish Gas Futures  102,072 0 N/A 

Dutch Natural Gas Options (TTF) 0 0 N/A 

TTF ($/MMBtu) Futures 0 0 N/A 

JKM LNG Futures 0 0 N/A 

Natural Gas North America (MWh) 11,687,674 30,502,837 -62% 

Nodal Gas Futures 11,687,674 30,502,837 -62% 

Nodal Gas Options 0 0 N/A 

Global Natural Gas Total (MWh) 731,711,000 542,538,511 35% 

Freight (lots) 68,665 64,889 6% 

Freight Futures 66,035 59,234 11% 

Freight Options  2,630 5,655 -53% 

Agriculture Europe (contracts) 4,908 2,740 79% 

Processing Potato Futures 5 146 -97% 

Dairy Futures  4,903 2,594 89% 

Sustainability 

Environmental Products Europe (t CO2) 171,014,541 120,915,650 41% 

Primary Emissions Market 78,327,541 95,716,650 -18% 

- thereof: Primary Auctions 28,434,000 29,781,500 -5% 

- thereof: nEHS 49,893,541 65,935,150 -24% 

Secondary Emissions Market 92,687,000 25,199,000 268% 

- thereof: Spot 1,251,000 1,163,000 8% 

- thereof: Futures3 91,151,000 24,036,000 279% 

- thereof: Options 285,000 0 N/A 

Guarantees of Origin Europe (MWh) 2,432,219 5,710,128 -57% 

EPEX Multilateral GO Spot Auction 124,219 301,001 -59% 

GO Futures 2,308,000 1,641,000 41% 

French Primary Power GO Auction 0 3,687,333 -100% 

French Biogas GO Auction 0 80,794 -100% 

Environmental North America (contracts) 71,173 82,750 -14% 

Nodal Environmental Futures 58,348 68,811 -15% 

Nodal Environmental Options 12,825 13,939 -8% 
  

1. Includes EEX-PXE Czech, Polish, Slovakian, Slovenian, Serbian, Romanian, Bulgarian and Croatian Power Futures. 

2. Sum of Nordic System Price Futures & Nordic Zonal Futures. 

3. Includes EU ETS 2 Futures.  


