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EEX Exchange Council Update 

On 27 March, the EEX Exchange Council held its first meeting of the year in Prague.  

A key point of discussion was the upcoming go-live of 15-minute contracts in the Single Day-Ahead Coupling 

at EPEX Spot and other NEMOs. The Exchange Council discussed especially the implications on EEX´s power 

derivatives markets.  As solid power spot prices serve as benchmarks and reference for settling EEX futures 

products, Council members emphasized that operational security and reliable fallback solutions in the context 

of this launch must be treated very seriously.  

In terms of political and regulatory changes, the Council once again touched upon the implications of the 

upcoming EU-ETS 2 framework, which will include building and public transport sector to the European 

Emission Trading Scheme. The Council agreed about the preparatory work undertaken by EEX in order to offer 

market-based hedging opportunities in the form of EU-ETS 2 futures ahead of 2027.   

Council members also welcomed the recently extended power product portfolio, inter alia covering the 

increasing volumes of renewables in the markets with the launch of full-week Mon-Sun Peak Power futures for 

Spain. In preparation to extending the scope of such products to other markets in the future, the Exchange 

Council voted for rulebook changes allowing for negative prices on the power derivatives markets, in order to 

cope with the impact of the increasing ratio of renewable energies on pricing. In addition, the Exchange Council 

welcomed the developments on the EEX Japanese market and decided upon the introduction of order book 

trading for Japan Power futures as well as options. The Exchange Council also praised the collaboration efforts 

with involved regulators, accentuating the visit of Japan’s METI as well as German authorities, SMWA, BaFin 

and BNetzA, at the Leipzig headquarters.  

In relation to the gas and LNG markets, it was positively acknowledged that tradability of gas futures on EEX 

markets is now possible up to two days prior to delivery for all participants, in addition to the improved margin 

offsets of up to 70 per cent for the USD-denominated TTF Futures and JKM LNG Futures. Furthermore, it has 

been noted that the preparations, such as onboarding, are going well for the upcoming integration of the Baltic-

Finnish market areas, where the Direct Clearing Participant model is also to be introduced.  

Finally, during the meeting, Ben Preston from TP ICAP was elected to fill the vacant seat in the group 

representing trading companies, financial service providers and banking institutions.  

The Exchange Council of EEX is an official body of the exchange under the German Exchange Act. The 

Board consists of a total of 24 members, who are elected from among the trading participants in four electoral 

groups in order to adequately represent the various business communities. The Exchange Council primarily 

advises and controls the Management Board of the Exchange and adopts the Exchange's rules and regulations. 

In addition, the body appoints and supervises the Management Board of the Exchange and appoints the Head 

of Market Surveillance. 
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CONTACT 
EEX Exchange Council 
represented by its Chairman 
Dr: Berhard Walter 
 
boards_and_committees@eex.
com   

  More information: 
https://www.eex.com/en/ab
out-eex/eex-exchange  
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