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1. Background of CEEX 

In 2011, the NDRC launched carbon emission trading pilots in seven provinces 

and cities, including Guangdong, Hubei, Shanghai, Tianjin, Shenzhen, Beijing 

and Chongqing. 

Emissions Trading Platform  
Å  In 2012, Guangdong Provincial Government designated CEEX as the only 

trading platform of carbon emission trading pilot in Guangdong. 

Å In 2013, CEEX became the first batch of China Certified Emission Reduction 

(CCER) trading institution certified by the NDRC. 

Joint Construction by Guangdong Province and Guangzhou City 

Å  Founded on September 11, 2012. 

Å 100% owned by China Canton Exchange Group Ltd. 

Å Service for Ecological 

Civilization Construction 
Å Environment and Energy Trading 

Institution 

Å Service for Green Finance 

System Construction 

Å Green Finance Service Institution 
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4 Qualification of CEEX 

 CCER Trading Platform 

Guangdong Emission Allowances Trading Platform  

Guangdong Provincial Pu Hui Certified Emission 
Reduction (PHCER) Trading Platform 

CEEX Green Finance Service Platform 

China New Energy Assets Investment and 
Financing Platform 

National Carbon Market Capacity Building 
(Guangdong) Center 

Guangzhou Green Industry Investment Fund 
Management Co., Ltd.  
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2. Carbon Finance 

Trading 

Guangdong Carbon 

Emission  Allowances 

China Certified 

Emission Reduction 

(CCER) 

Trade 

matching 

Financing 

Mortgage Finance of Carbon 

Emission Allowances 

Repurchase of Carbon 

Emission Allowances 

Forward Trading of Carbon 

Emission Allowances 
Hedging Risk 

Management 
Custody of Carbon Emission 

Allowances 
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Spot Non-standardized Derivatives  

Primary Market  

Spot auctions 

Å Guangdong Allowances (GDEA) 

Å Guangdong Provincial Pu Hui Certified Emission Reduction (PHCER) 

Secondary Market  

Spot 

Å Guangdong Allowances (GDEA) 

Å China Certified Emission Reduction (CCER) 

Å Guangdong Provincial Pu Hui Certified Emission 

Reduction (PHCER) 

Forwards 

Å Guangdong Allowances (GDEA) forwards 

Å China Certified Emission Reduction (CCER) 

forwards 

ÅPrimary auctions take place quarterly, according to CEEXôs auction calendar. 

Å Continuous trading between 9:30 a.m.-11:30 a.m.  and 1:30- 3:30 p.m. CST from Monday to Friday  

Å Clearing and settlement of trades are completed by CEEX. 

  Trading products in Carbon Markets 
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Å The Guangdong pilot ETS has given rise to one of the most liquid emissions trading markets in China today, with an  

      average daily volume of ~70 thousand tCO2eq being traded. 

Å The first 124 enterprises of power generation and captive power plant in Guangdong will  be involved in  national ETS,  

     and the Guangdong pilot ETS will  continue exist. 

Å China national ETS launched in Dec. 19th 2017, political reform path: 

Three phases (2017-2020) to expand the scope of market coverage, CCER and other products would be included at the right time. 

CEEX will  become potential agent for Chinese ETS and take share of the national exchange and registry. 

  Guangdong Pilot ETS Market Development 
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Å The Guangdong pilot ETS is the second largest CCER market in China, with about 34.40 million tons being traded. 

Å PHCER (voluntarily certified emission reduction generated by low-carbon behaviors in Guangdong) is 

Guangdongôs distinctive trading products, has recorded a total transaction volume of PHCER equivalent to 1.58 

million tons. 

   

  Guangdong Pilot ETS Market 
             ððCCER and PHCER Trading 
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Cross-border Trading  

üThe CEEX supports foreign investors participating in Guangdong carbon 

emission allowances trading in RMB.     

 

ü In January 2018, the first cross-border carbon emission allowances transaction 

in the Green Finance Reform and Innovation Pilot zone was settled (¥ 1.32 

million).  

 

ü  After that, Foreign institutional investors transacted carbon emission allowances 

for 200 thousands tons (¥ 2.74 million). 
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Forest Carbon Sequestration 

Introduction  

The project of afforestation and reforestation can generate the 

carbon sequestration, which can be sold to the companies who want to 

offset their carbon emissions, and the obtained income can be used to 

repay the loans that was used to develop this project. 

 

Advantages 

ü Enlarge the forest area and increase the carbon sink reserve. 

ü Make a better use of forest resource asset. 

ü Motivate the society to participate the afforestation. 

ü In accordance with the concept ñthe lucid waters and lush mountains 

are invaluable assetsò 

 

The CEEX has successfully conducted the research and 

trading of projects about the forest carbon sequestration. The forest 

carbon sequestration project in the pilot  zone (Huadu District,  

Guangzhou) totally  produced 13,319 tons PHCER, which generated 

220,000 yuan benefits. 
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Mortgage Finance of Carbon Emission Allowances 

Product Introduction  

Carbon emission allowances are used as collaterals for financing. 

Use of loan funds: Carbon Emission Allowances Trading  

                                     Energy Conservation and Emission Reduction for the Enterprise 

Advantages: 

ü Flexible use of funds: 

      ðBuying allowances or carbon credits 

      ðEnergy Conservation and    

          Emission Reduction for the Enterprise 

ü Simplification of the process of mortgage 

financing and repayment 

Granting Funds 

Repayment 

Enterprise Bank 

Guangdong 

DRC 
CEEX 

Releasing the 

mortgage registration 

Submitting relevant 

documents for 

releasing mortgage 

Submitting relevant 

mortgage documents 

for record 

Submitting 

mortgage 

applications 
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Issuing 

mortgage 

registration 

certificates 
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