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2.Contract Specifications EEX Spot Markets

2.1. General Information

Currently, the following contracts can be traded on the EEX Spot Markets:

Emission Rights

Secondary trading of EU-Emission Allowances

Primary Allocation EU-Emission Allowances

Secondary trading of EU-Aviation Allowances

Primary Allocation EU-Aviation Allowances

Secondary Trading of Grey Certified Emission Reductions

Secondary Trading of Green Certified Emission Reductions

Natural Gas

NCG Natural Gas Day Contracts*

NCG Natural Gas Weekend Contracts*
NCG Natural Gas Within-Day Contracts*
Gaspool Natural Gas Day Contracts
Gaspool Natural Gas Weekend Contracts
Gaspool Natural Gas Within-Day Contracts
TTF Natural Gas Day Contracts

TTF Natural Gas Weekend Contracts

TTF Natural Gas Within Day Contracts

* valid as of June 27™, 2013
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2.2. Contracts on Emission Rights

2.21. Secondary Trading of EU Emission Allowance Contracts in Continuous Trading

ISIN code/ WKN/

DEOOOA1DKQ99 | A1DKQ9 |EUSP EU Emission Allowance
Exchange Code/ Name

Permits to emit one ton of carbon dioxide or one ton of a carbon dioxide
equivalent within the meaning of the directive 2003/87/EC of 13 Oct.
2003 at last amended by directive 2009/29/EG of 23 April 2009 in its
valid version at the time of concluding a contract, which are kept by a
register within the meaning of art. 19 of this directive and which can be
transferred at the respective delivery day within the scope of said di-
rective or any respective succeeding rule (EU Emission Allowance).

EU Emission Allow-
ance

Subject of the Con- 1000 EU Emission Allowances (EUA).

tract

Pricing EUR per EUA.

Minimum 0,01 €/ EUA multiplied by the contract volume means € 10.00 per con-
Price Change tract.

Form of Trading Continuous trading.

Fulfilment date On the first ECC business day after the conclusion of the contract.

Allowances are held in escrow by ECC Lux in accounts as collateral
security within the meaning of Article 2(m) of the Settlement Finality Di-
rective as implemented in section 166 (3) 1 of the German Insolvency
Statute.

Escrow Accounts

ECC Lux transfers the purchased EUAs into the internal account of the
buyers in the ECC internal account system and subsequently makes
the corresponding changes in the ECC Lux escrow accounts held at the

registry.

Fulfilment

Each Exchange Participant is entitled to demand the transfer of EUAs,
held in escrow for them, in the ECC Lux escrow accounts at the regis-
Transfer of EUAs try, to a registry account specified by them.

The demand is executed at the latest on the first ECC business day af-
ter it is made.

Table 2-1: Secondary trading in EU emission allowances in continuous trading

European Energy Exchange Copyright 2013 — All rights reserved
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2.2.2. Primary Allocation of EU Emission Allowances in the Auction

EUA Primary Auction
ISIN code/ WKN/ DEOOOA1N5HUO | ATNSHU T3PA | Y _
Exchange Code/ Name (3" Compliance Period)

Permits to emit one ton of carbon dioxide or one ton of a carbon dioxide
equivalent within the meaning of the directive 2003/87/EC of 13 Oct.
2003 as last amended by Directive 2009/29/EC of 23 April 2009 in its
EU Emission Allow- valid version at the time of the conclusion of a contract which are kept
ance by a register within the meaning of art. 19 of this directive and which
can be transferred at the respective delivery day within the scope of
said directive or any respective succeeding rule (EU Emission Allow-
ance).

Subject of the Con-

1 EU emission allowance (EUA)
tract

Minimum Lot Size 500 contracts or a multiple thereof.

Single side auction which means that the trading participants can only

Form of Trading act as buyers

Time of Trading The exact dates and times are published in the auction calendar.
Auction Volume As published in the auction calendar.
Pricing EUR per EUA
Minimum
0.01 €/ EUA
Price Change
Fulfilment Date On the first ECC business day after the conclusion of the contract.

Auctioned allowances are held in escrow by ECC Lux in primary auc-
tion accounts as collateral security within the meaning of Article 2(m) of
the Settlement Finality Directive as implemented in section 166 (3) 1 of
the German Insolvency Statute.

Escrow Accounts

Fulfilment is carried out by delivering the purchased EUAs after pay-
ment: upon receipt of the payment by the auctioneer(s), ECC Lux trans-
Fulfilment of the Con- |fers the purchased EUAs into the internal account of the successful
tract bidders in the ECC internal account system and subsequently makes
the corresponding changes in the ECC Lux escrow accounts held at the
registry.

Following fulfilment of the contract, successful bidders are entitled to
demand the transfer of EUAs, held in escrow for them, in the ECC Lux
Transfer of EUAs escrow accounts at the registry, to a registry account specified by them.

The demand is executed at the latest on the first ECC business day af-
ter it is made.

Table 2-2: EU Emission Allowances-Primary Allocation Auction

European Energy Exchange Copyright 2013 — All rights reserved
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2.2.3. Secondary Trading of EU Aviation Allowance Contracts in Continuous Trading

ISIN code/ WKN/ DEO0OATMLGAS | AIMLGA EAAC EU Aviation Allow-
Exchange Code/ Name ance

Permits to emit one ton of carbon dioxide or one ton of a carbon dioxide
equivalent within the meaning of the directive 2003/87/EC of 13 Oct.
2003 as last amended by Directive 2009/29/EC of 23 April 2009 in its
EU Aviation Allowance | valid version at the time of the conclusion of a contract, which are kept
by a registry within the meaning of art. 19 of this directive and which can
be transferred at the respective delivery day within the scope of said di-
rective or any respective succeeding rule (EU Aviation Allowances).

Subject of the Contract | 1000 EU Aviation Allowances (EUAA)

Pricing EUR per EUAA

Minimum 0,01 €/ EUAA multiplied by the contract volume means € 10.00 per con-
Price Change tract

Form of Trading Continuous trading.

Fulfilment Date On the first ECC business day after the conclusion of the contract.

Allowances are held in escrow by ECC Lux as collateral security within
Escrow Accounts the meaning of Article 2(m) of the Settlement Finality Directive as im-
plemented in section 166 (3) 1 of the German Insolvency Statute.

ECC Lux transfers the purchased EUAAs into the internal account of the
successful bidders in the ECC internal account system and subsequent-
ly makes the corresponding changes in the ECC Lux escrow accounts
held at the registry.

Fulfilment

Each exchange Participant is entitled to demand the transfer of EUAAs,
held in escrow for them, in the ECC Lux escrow accounts at the registry,
Transfer of EUAASs to a registry account specified by them.

The demand is executed at the latest on the first ECC business day af-
ter it is made.

Table 2-3: EU Emission Aviation Allowances-Secondary Trading

European Energy Exchange Copyright 2013 — All rights reserved
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2.2.4. Primary Allocation of EU Aviation Allowances in the Auction

ISIN code/ WKN/
Exchange Code/ Name

EUAA Primary Auction

DEOOOATNSHT2 (3" Compliance Period)

ATNSHT EAA3

EU Aviation Allowance

Permits to emit one ton of carbon dioxide or one ton of a carbon dioxide
equivalent within the meaning of the directive 2003/87/EC of 13 Oct.
2003 as last amended by Directive 2009/29/EC of 23 April 2009 in its
valid version at the time of the conclusion a contract, which are kept by
a registry within the meaning of art. 19 of this directive and which can
be transferred at the respective delivery day within the scope of said di-
rective or any respective succeeding rule (EU Aviation Allowances).

Subject of the Con-
tract

1 EU Aviation Allowances (EUAA)

Minimum Lot Size

500 contracts or a multiple thereof

Form of Trading

Single side auction, which means that the trading participants can only
act as buyers.

Time of Trading

The exact dates and times are published in the auction calendar.

Auction Volume

As published in the auction calendar.

Pricing

EUR per EUAA

Minimum
Price Change

EUR 0.01 per EUAA

Fulfilment Date

On the first ECC business day after the conclusion of the contract.

Escrow Accounts

Auctioned allowances are held in escrow by ECC Lux in primary auc-
tion accounts as collateral security within the meaning of Article 2(m) of
the Settlement Finality Directive as implemented in section 166 (3) 1 of
the German Insolvency Statute.

Fulfilment of the Con-
tract

Fulfilment is carried out by delivering the purchased EUAAs after pay-
ment: upon receipt of the payment by the auctioneer(s), ECC Lux trans-
fers the purchased EUAAs into the internal account of the successful
bidders in the ECC internal account system and subsequently makes
the corresponding changes in the ECC Lux escrow accounts held at the
registry.

Following fulfilment of the contract, successful bidders are entitled to
demand the transfer of EUAAS, held in escrow for them, in the ECC Lux

Transfer of EUAAs escrow accounts at the registry, to a registry account specified by them.
The demand is executed at the latest on the first ECC business day af-
ter it is made.

Table 2-4: EU Emission Aviation Allowances-Primary Allocation

European Energy Exchange
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2.2.5. Secondary Trading of Grey Certified Emission Reductions* in Continuous Trading

ISIN code/ WKN/
Exchange Code/ Name

Grey Certified Emission Re-

DEOOOATRRHA9 |AMRRHA | DCER ductions (CER)

Grey Certified Emis-
sion Reductions (CER)

Certified Emission Reductions corresponding to one tonne of carbon
dioxide or equivalent from Bilateral Projects** according to article 12 of
the Kyoto Protocol and the Kyoto Protocol decisions of the United Na-
tions Framework Convention on Climate Change (UNFCCC) including
only projects

involving the destruction of trifluoromethane (HFC-23) and nitrous oxide
(N20) from adipic acid production

** Bilateral Projects: Projects which hold a letter of approval (LoA) from the project host
country as well as a LoA from a designated national authority (DNA) of a contractual
state according to Annex 1 of the Kyoto Protocol as part of the project documentation
submitted and published by the UN.

Contract Size

1000 Grey Certified Emission Reductions (CER)

Pricing

EUR per CER

Minimum

Price Fluctuation

0.01 €/ CER multiplied with the contract size, € 10.00 per contract.

Form of Trading

Continuous trading

Fulfilment date

On the first ECC business day after the conclusion of the contract.

Escrow Accounts

CERs are held in escrow by ECC Lux in accounts as collateral security
within the meaning of Article 2(m) of the Settlement Finality Directive as
implemented in section 166 (3) 1 of the German Insolvency Statute.

Fulfilment

ECC Lux transfers the purchased CERs into the internal account of the
buyers in the ECC internal account system and subsequently makes
the corresponding changes in the ECC Lux escrow accounts held at the

registry.

Transfer of CERs

Each Exchange Participant is entitied to demand the transfer of CERs,
held in escrow for them, in the ECC Lux escrow accounts at the regis-
try, to a registry account specified by them.

The demand is executed at the latest on the first ECC business day af-
ter it is made.

Table 2-5: Secondary Trading Grey Certified Emission Reductions in Continuous Trading

*

CERs generated from projects in countries listed by OFAC (www.treasury.gov), are excluded.

European Energy Exchange
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2.2.6. Secondary Trading of Green Certified Emission Reductions* in Continuous Trading

ISIN code/ WKN/

Exchange Code/ Name

Green Certified Emission Re-

DEOOOA1TRR
000 G98 ductions (Green CER)

A1RRGY9 |GREC

Green Certified Emis-
sion Reductions
(Green CER)

Certified Emission Reductions corresponding to one tonne of carbon
dioxide or equivalent from Bilateral Projects** according to article 12 of
the Kyoto Protocol and the Kyoto Protocol decisions of the United Na-
tions Framework Convention on Climate Change (UNFCCC), which
can be used at the respective delivery day for means of compliance
according to the valid rules EU ETS, including all projects except:

- those involving the destruction of trifluoromethane (HFC-23) and ni-
trous oxide (N20) from adipic acid production and

- those from large hydro projects i.e. hydropower generation projects
with a generating capacity exceeding 20MW.

** Bilateral Projects: Projects which hold a letter of approval (LoA) from the project host
country as well as a LoA from a designated national authority (DNA) of a contractual
state according to Annex 1 of the Kyoto Protocol as part of the project documentation
submitted and published by the UN.

Contract Size

1000 Green Certified Emission Reductions (CER)

Pricing

EUR per CER

Minimum

Price Fluctuation

0.01 €/ CER multiplied with the contract size, € 10.00 per contract.

Form of Trading

Continuous trading

Fulfilment date

On the first ECC business day after the conclusion of the contract.

Escrow Accounts

CERs are held in escrow by ECC Lux in accounts as collateral security
within the meaning of Article 2(m) of the Settlement Finality Directive
as implemented in section 166 (3) 1 of the German Insolvency Statute.

Fulfilment

ECC Lux transfers the purchased CERs into the internal account of the
buyers in the ECC internal account system and subsequently makes
the corresponding changes in the ECC Lux escrow accounts held at
the registry.

Transfer of CERs

Each Exchange Participant is entitled to demand the transfer of CERs,
held in escrow for them, in the ECC Lux escrow accounts at the regis-
try, to a registry account specified by them.

The demand is executed at the latest on the first ECC business day af-
ter it is made.

Table 2-6:

*

Secondary Trading Green Certified Emission Reductions in Continuous Trading

CERs generated from projects in countries listed by OFAC (www.treasury.gov), are excluded.

European Energy Exchange
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2.3. Contract Specifications for Spot Trading on Natural Gas in
Continuous Trading

2.3.1. NCG Natural Gas Day Contracts

Short description

Delivery or acceptance of delivery of natural gas of H-gas quality in ac-
cordance with DVGW [German Technical and Scientific Association for
Gas and Water] guideline 260 with a constant output of 1 MW during the
delivery period at the virtual trading point within the market area* of NCG
H-gas, which is operated by NetConnect Germany GmbH & Co. KG
(NCG Natural Gas Day Contract).

Subject of the Con-
tract

1 MW of constant output of natural gas during the time from 06:00 of any
given delivery day until 06:00 of the following calendar day. This corre-
sponds to 24 MWh per contract; however, it amounts to 23 MWh on the
day of the switch from winter- to summertime and to 25 MWh on the day
of the switch from summer- to wintertime.

Trading Platform

Continuous trading within the trading system ComXerv (1 MW)
Continuous trading within the trading system Trayport® ETS® (10 MW)

Minimum Lot Size

1 Contract or multiples thereof (ComXerv)
10 Contracts or multiples thereof (Trayport® ETSV)

Pricing

EUR per MWh to the second decimal place (ComXerv) and the third
decimal place (Trayport® ETS®™) respectively.

Minimum price
fluctuation

EUR 0.01 per MW (ComXerv) and EUR 0,025 per MW (Trayport®
ETS™) respectively, in each case multiplied with the contract’s volume.

Trading days

Each delivery day will be introduced into trading in such way that it is
tradable at least 24 hours on a business day (Monday to Friday), that is
not a bank holiday in Great Britain. Trading ends 3 hours prior to the be-
ginning of the delivery period.

As to weekends and holidays the following applies: As many delivery
days will be introduced into trading, until the first working day (Monday to
Friday) that is not a bank holiday according to the British calendar be-
comes tradable. The details can be found in the Trading Calendar.

Table 2-7: NCG Natural Gas Day Contract in Continuous Trading

* The NCG H-Gas market area as well as the new market area established from this area after a market area change by the

gas network operator.

European Energy Exchange

Copyright 2013 — All rights reserved

Contract Specifications, Release 0035b Page 11




eex

2.3.2. NCG Natural Gas Weekend Contracts

Short description

Delivery or acceptance of delivery of natural gas of H-gas quality in ac-
cordance with DVGW guideline 260 with a constant output of 1 MW dur-
ing the delivery period at the virtual trading point in the market area* of
NCG H-gas, which is operated by NetConnect Germany GmbH & Co.
KG (NCG Natural Gas Weekend Contract).

Subject of the Con-
tract

1 MW of constant output during the time from 06:00 of the first delivery
day of the delivery period (generally Saturday) until 06:00 of the first cal-
endar day after of the end of the delivery period (generally Monday). The
delivery period comprises also delivery days before or after a weekend,
which are holidays in Great Britain.

This corresponds generally to 48 MWh per contract; however, it amounts
to 47 MWh in case of the switch from winter- to summertime and to 49
MWh in case of the switch from summer- to wintertime. The contract’s
volume increases by 24 MWh with each additional delivery day.

Trading Platform

Continuous trading within the trading system ComXerv (1 MW)
Continuous trading within the trading system Trayport® ETS® (10 MW)

Minimum Lot Size

1 Contract or a multiple thereof (ComXerv)
10 Contracts or a multiple thereof (Trayport® ETS®Y)

Pricing

EUR per MWh to the second decimal place (ComXerv) and the third
decimal place (Trayport® ETS®™) respectively.

Minimum price fluc-
tuation

EUR 0.01 per MW (ComXerv) and EUR 0,025 per MW (Trayport®
ETS™) respectively, in each case multiplied with the contract’s volume.

Trading days

Each NCG Natural Gas Weekend Contract is tradable on at least the
two successive trading days directly preceding its delivery period. In
case one of the preceding trading days is a holiday in Great Britain, an
additional preceding trading day for trading the contract is introduced.
The details can be found in the Trading Calendar. The trading ends 3
hours prior to the beginning of the delivery period.

Immediately after the conclusion of the trade, each NCG Natural Gas
Weekend Contract is replaced by the corresponding NCG Natural Gas

Cascadin . .
9 Day Contracts whose delivery periods together correspond to the NCG
Natural Gas Weekend Contract.
Table 2-8: NCG Natural Gas Weekend Contract in Continuous Trading

*

gas network operator.

The NCG H-Gas market area as well as the new market area established from this area after a market area change by the

European Energy Exchange
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2.3.3. NCG Natural Gas Within Day Contracts
Delivery or acceptance of delivery of natural gas of H-gas quality in ac-
cordance with DVGW guideline 260 with a constant output of 1 MW
Short description during the delivery period at the virtual trading point in the market area*

of NCG H-gas, which is operated by NetConnect Germany GmbH &
Co. KG (NCG Natural Gas Within Day Contract).

Subject of the Con-
tract

1 MW of constant output during the delivery period. The contract vol-
ume is reduced on an hourly basis by the hour which can no longer be
traded during the day depending on the remaining delivery period.

Trading Platform

Continuous trading within the trading system ComXerv and Trayport®
ETS®

Minimum Lot Size

1 Contract or multiples thereof (ComXerv and Trayport® ETSSY)

Pricing

EUR per MWh to the second decimal place (ComXerv) and the third
decimal place (Trayport® ETS®™) respectively.

Minimum price fluctua-
tion

EUR 0.01 per MW (ComXerv) and EUR 0,025 per MW (Trayport®
ETSY) respectively, in each case multiplied with the contract’s vol-
ume.

Trading time

Each Within Day Contract will be introduced into trading in such way
that it is tradable 24 hours. The trading ends 3 hours prior to the be-
ginning of the delivery period. The details can be found in the Trading
Calendar.

Contract volume, be-
ginning of delivery and
delivery period

The contract volume is calculated from the tradable delivery period.
The tradable delivery period is calculated from the time of the begin-
ning of delivery (the next full hour after the conclusion of the trade plus
3 full hours of preliminary lead time) and the end of delivery at 06:00 of
the following calendar day. This for instance:

Conclusion of trade be- Beginning of delivery/ Contract volume in

tween: delivery period MWh
02:00-03:00 13:00-06:00 (T+1) 24
10:00-11:00 14:00-06:00 (T+1) 16
16:00-17:00 20:00-06:00 (T+1) 10
01:00-02:00 21:00-06:00 (T+1) 1
Table 2-9: NCG Natural Gas Within Day Contracts in Continuous Trading
* The NCG H-GAS market area and the new market area established on the basis of this market area after a change of the

market area.
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2.3.4. Gaspool Natural Gas Day Contracts

Delivery or acceptance of delivery of natural gas of H-gas quality in ac-
cordance with DVGW [German Technical and Scientific Association for
Gas and Water] guideline 260 with a constant output of 1 MW during the
delivery period at the virtual trading point within the market area* of
Gaspool Balancing Services GmbH (Gaspool Natural Gas Day Con-
tract).

Short description

1 MW of constant output of natural gas during the time from 06:00 of any
given delivery day until 06:00 of the following calendar day. This corre-
sponds to 24 MWh per contract; however, it amounts to 23 MWh on the
day of the switch from winter- to summertime and to 25 MWh on the day
of the switch from summer- to wintertime.

Subject of the Con-
tract

Continuous trading within the trading system ComXerv (1 MW)

Trading Platform , _ o ] .y
Continuous trading within the trading system Trayport® ETS®™ (10 MW)

1 Contract or multiples thereof (ComXerv)

Minimum Lot Size . M
10 Contract or multiples thereof (Trayport® ETS™™)

EUR per MWh to the second decimal place (ComXerv) and the third
decimal place (Trayport® ETS®™) respectively.

Minimum price fluc- |EUR 0.01 per MW (ComXerv) and EUR 0,025 per MW (Trayport®
tuation ETS™) respectively, in each case multiplied with the contract’s volume.

Pricing

Each delivery day will be introduced into trading in such way that it is
tradable at least 24 hours on a business day (Monday through Friday),
that is not a holiday in Great Britain. The trading ends 3 hours prior to
. the beginning of the delivery period.

Trading days . _ ) ]
As to weekends and bank holidays the following applies: As many deliv-
ery days will be introduced into trading, until the first working day (Mon-
day to Friday) that is not a bank holiday according to the British calendar

becomes tradable. The details can be found in the Trading Calendar.

Table 2-10: Gaspool Natural Gas Day Contract in Continuous Trading

* Gaspool H-Gas (formerly BEB) market area as well as the new market area established from this area after the merger of the

GUD market area with the ONTRAS — VNG and WINGAS market areas.
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2.3.5. Gaspool Natural Gas Weekend Contracts

Short description

Delivery or acceptance of delivery of natural gas of H-gas quality in ac-
cordance with DVGW guideline 260 with a constant output of 1 MW dur-
ing the delivery period at the virtual trading point in the market area* of
Gaspool Balancing Services GmbH (Gaspool Natural Gas Weekend
Contract).

Subject of the Con-
tract

1 MW of constant output during the time from 06:00 of the first delivery
day of the delivery period (generally Saturday) until 06:00 of the first cal-
endar day after of the end of the delivery period (generally Monday). The
delivery period comprises also delivery days before or after a weekend,
that are holidays in Great Britain.

This corresponds generally to 48 MWh per contract; however, it amounts
to 47 MWh in case of the switch from winter- to summertime and to 49
MWh in case of the switch from summer- to wintertime. The contract’s
volume increases by 24 MWh with each additional delivery day.

Trading Platform

Continuous trading within the trading system ComXerv (1 MW)
Continuous trading within the trading system Trayport® ETS® (10 MW)

Minimum Lot Size

1 Contract or a multiple thereof (ComXerv)
10 Contracts or a multiple thereof (Trayport® ETS®Y)

Pricing

EUR per MWh to the second decimal place (ComXerv) and the third
decimal place (Trayport® ETS®™) respectively.

Minimum price fluc-
tuation

EUR 0.01 per MW (ComXerv) and EUR 0,025 per MW (Trayport®
ETS™) respectively, in each case multiplied with the contract’s volume.

Trading days

Each Gaspool Natural Gas Weekend Contract is tradable on at least the
two successive trading days directly preceding its delivery period. In
case one of the preceding trading days is a holiday in Great Britain, an
additional preceding trading day for trading the contract is introduced.
The details can be found in the Trading Calendar. The trading ends 3
hours prior to the beginning of the delivery period.

Immediately after the conclusion of the trade, every Gaspool Natural
Gas Weekend Contract is replaced by the corresponding two Gaspool

Cascadin . .
9 Natural Gas Day Contracts whose delivery periods taken together corre-
spond to the Gaspool Natural Gas Weekend Contract.
Table 2-11: Gaspool Natural Gas Weekend Contract in Continuous Trading

Gaspool H-Gas (formerly BEB) market area as well as the new market area established from this area after the merger of the

GUD market area with the ONTRAS — VNG and WINGAS market areas.
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2.3.6. Gaspool Natural Gas Within Day Contracts

Delivery or acceptance of delivery of natural gas of H-gas quality in ac-
cordance with DVGW [German Technical and Scientific Association for
Gas and Water] guideline 260 with a constant output of 1 MW during
the delivery period at the virtual trading point within the market area* of
Gaspool Balancing Services GmbH (Gaspool Natural Gas Within Day
Contract).

Short description

1 MW of constant output of natural gas during the delivery period. The
contract volume is reduced on an hourly basis by the hour which can
no longer be traded during the day depending on the remaining deliv-
ery period.

Subject of the contract

Continuous trading within the trading system ComXerv and Trayport®

Trading Platform ETSM

Minimum Lot Size 1 Contract or multiples thereof (ComXerv and Trayport® ETSSM)

EUR per MWh to the second decimal place (ComXerv) and the third

Prici
rcing decimal place (Trayport® ETS®) respectively.

Minimum price fluctu- |EUR 0.01 per MW (ComXerv) and EUR 0,025 per MW (Trayport®
ation ETS™) respectively, in each case multiplied with the contract’s volume.

The contract volume is calculated from the tradable delivery period.
The tradable delivery pe